SCJ: Explanation for the difference in the reviewed after-tax profit of the first 6 months of 2016 year on year
On 19/08/2016, Sai Son Cement Joint Stock Company explained the difference in the reviewed after-tax profit of the first 6 months of 2016 year on year as follows:
The Company sold the asset attached to land in Sai Son Commune, Quoc Oai District, Hanoi City, so sales revenue decreased. Although the price of input materials decreased year on year, material cost increased because some equipment and machinery started to need repair. Still, in quarter 2.2016, the Company temporarily recorded all other income from sale of the asset attached to land in Sai Son Commune, Quoc Oai District, Hanoi City, so the profit of quarter 2.2016 increased dramatically, resulting in the difference of over 10% in the reviewed after-tax profit of the first 6 months of 2016 year on year.
